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THE BC UNCLAIMED PROPERTY SOCIETY

The British Columbia Unclaimed Property Society (BCUPS) is a not-for-profit society
created in 2003 by the Province of British Columbia and Vancouver Foundation. Our
mission is to reunite rightful owners with their forgotten or unclaimed funds sitting
in dormant accounts. BCUPS staff assists holders of unclaimed property, which
includes financial institutions, companies and organizations, to locate the rightful
owners of forgotten accounts as well as helping individuals searching for unclaimed
funds. Since its inception, BCUPS has reunited owners with more than $14 million
in unclaimed property from dormant accounts.
The BCUPS database lists over $159 million in unclaimed funds, with some
accounts dating back as far as 1859. BCUPS uses various resources to actively
locate owners of unclaimed property, including maintaining an online database of
dormant accounts which people can search to see if they have any forgotten funds
waiting for them. There is no limitation period to claim funds from BCUPS and no
cost for these services.
As part of our social impact business model, BCUPS transfers a portion of
unclaimed funds held each year to Vancouver Foundation for charitable purposes.
British Columbia is the only jurisdiction in North America that has set up a not-forprofit society to administer its unclaimed property program where a portion of funds
are used for philanthropic purposes.

BCUPS is governed by a five-member Board of Directors comprised
of representatives from the business sector, not-for-profit, and legal
community. Board members include:

JEANETTE MCPHEE

Chief Financial Officer and Director of Trust Regulation,
Law Society of British Columbia
Prior to joining the Law Society in 2006, Jeanette McPhee was CFO
and secretary treasurer of Cascade Aerospace Inc., Vice-President
of Finance at BCTV/CHEK-TV and a chartered accountant at a
national CA firm. She has a Chartered Professional Accountant
designation and a business degree from Simon Fraser University.
She is currently a board member of the Greater Vancouver YMCA,
and is a past board member of Simon Fraser University, Surrey
Food Bank Society and the Seaton Woodward Foundation.

KEVIN MCCORT

President and CEO, Vancouver Foundation
Kevin McCort was appointed President and CEO of Vancouver
Foundation in September 2013. Before joining Vancouver
Foundation, he served for six years as President and CEO of CARE
Canada in Ottawa, one of Canada’s leading development and
humanitarian aid organizations and has lived and worked in many
countries, including: Mali, Zimbabwe and Zambia.
He is currently a Director of Imagine Canada, serving on the Board
since 2009. Imagine Canada is a national charitable organization
dedicated to strengthening charities and non-profits. He is also a
member of the Young Presidents’ Organization.
He graduated in 1989 with a B.Sc. (Specialist/Honours) from the
University of Toronto. In 2005, he earned a Master of Business
Administration from Queen’s University. In February 2013, he was
awarded the Queen’s Diamond Jubilee medal.
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WILLIAM J. HALLETT

Vice President, Finance and Operations, Vancouver Foundation
Bill Hallett joined Vancouver Foundation after serving as CFO of the
Vancouver Board of Trade. Prior to joining the Board of Trade, he was
the VP, Finance and Accountability for the Rick Hansen Foundation
and prior to that held the Senior VP and Chief Operating Officer roles
for Sport BC. Bill has also worked extensively in the corporate sector.
With an active interest in sports Bill currently serves on the Board of
Directors of the Canadian Olympic Committee, Triathlon Canada and
Coaches BC.
A Chartered Accountant by profession, Bill holds a Bachelor of
Commerce from the University of Windsor and a Bachelor of Science
from the University of Toronto

ANNA K. FUNG, Q.C.

Commissioner at the BC Utilities Commission
Anna Fung, QC is a Commissioner at the BC Utilities Commission. An
experienced solicitor and litigator with a focus on business law, Anna
Fung has acted as in-house counsel for TimberWest, Intrawest and
Fortis BC. She was named a Queen’s Counsel in 2000 and earned
her Certified Canadian Corporate Counsel designation from Rotman
School of Business in 2015.
She was a Bencher of the BC Law Society (which governs the BC
legal profession) for 10 years and its President in 2007. She also
served as President of the Canadian Corporate Counsel Association,
Association of Chinese Canadian Professionals (B.C.), BC Autism
Association and Chair of the People’s Law School. In 2000, she was
appointed Queen’s Counsel. In 2004, she received the RVA Jones
Canadian Corporate Counsel Award for her contributions to the
corporate counsel community.
Anna is a recipient of the CBA (BC Branch) Equality and Diversity
Award, the Vancouver YWCA Woman of Distinction Award in the
Business & Professions category, the BC Community Achievement
Award and the UBC Law Alumni Association Award of Distinction.
She currently serves on the Boards of the Vancouver Airport Authority,
and the Arts Club Theatre Society and served as a Board member of
the Vancouver Foundation from 2012 to May 2017.
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THE HONOURABLE CHIEF JUSTICE
ROBERT J. BAUMAN

Chief Justice of British Columbia, Chief Justice of the Court of
Appeal for British Columbia, and Chief Justice of the Court of
Appeal of Yukon
The Honourable Robert J. Bauman was appointed as a justice
of the Supreme Court of British Columbia in 1996; as a justice
of the Court of Appeal for British Columbia in 2008; as Chief
Justice of the Supreme Court of British Columbia in 2009; and
as Chief Justice of British Columbia in 2013. Prior to becoming a
judge, he was in private practice with Bull, Housser & Tupper in
Vancouver. He worked largely in the areas of local government and
administrative law. While practicing law, he taught administrative law
at the University of British Columbia Faculty of Law as an adjunct
professor from 1991 to 1996.
In 2012, and again in 2013, Chief Justice Bauman was named by
Canadian Lawyer Magazine as one of the “Top 25 Most Influential”
in the justice system in Canada. He was also presented with the
Queen Elizabeth II Diamond Jubilee Commemorative Medal for
contributions to Canada. As well, Chief Justice Bauman is the 2012
recipient of the Anthony P. Pantages, QC Medal for outstanding
contributions to the field of justice, presented by The Justice
Institute of British Columbia Foundation. Chief Justice Bauman was
the recipient of the 2013 TLABC Bench Award by the Trial Lawyers
Association of British Columbia. In 2015, he was appointed First
Vice-Chair of the Canadian Judicial Council. Chief Justice Bauman
is the founding Chair of Access to Justice BC.

In 2003 the Province of British Columbia entered into an agreement with
Vancouver Foundation to administer the unclaimed property program. The BC
Unclaimed Property Society, which is controlled by the Foundation, acts as
the administrator under the provincial Unclaimed Property Act.
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MESSAGE FROM THE PRESIDENT AND
EXECUTIVE DIRECTOR
At the BC Unclaimed Property Society (BCUPS) it has always been our goal to reunite British
Columbians with their unclaimed funds. We remain committed to providing individuals and
organizations with professional, efficient and responsive services as they search for, claim and
remit funds.
In 2018 BCUPS completed an external information security audit to proactively identify and
mitigate any risks associated with our IT infrastructure. BCUPS has implemented all of the
recommendations from this audit and has committed to performing this exercise annually to
ensure we are consistent with best practices in this area.
BCUPS commissioned an external privacy audit in 2018 to ensure compliance and best practices
under the Freedom of Information and Protection of Privacy Act (FOIPPA). As a result, BCUPS
has updated its privacy policies and procedures. We remain committed to protecting personal
information under BCUPS’ custody and control.
BCUPS received $6,115,202 from holders of unclaimed property in 2018. A substantial portion of
this amount represents funds paid into court throughout British Columbia.
BCUPS returned $1,720,685 of unclaimed funds to rightful owners in 2018, representing more
than 1,200 individual accounts. Properties valued over $50 or more are searchable in our online
database, and individual location efforts are conducted on all properties valued over $200.
In 2018, BCUPS completed over 7,500 individual search efforts to reunite owners with their
forgotten funds. This number represents a four- fold increase from 2017 and is the highest
number of search efforts completed by BCUPS within one year since its inception in 2003.
Over the years, we have established strong relationships with a variety of organizations that
hold unclaimed funds throughout British Columbia. These organizations regularly express their
appreciation for our services and continue to transfer their unclaimed funds to us.
Under the BCUPS mandate, a total of $2,800,000 was allocated to Vancouver Foundation for
charitable purposes in 2018.
We pride ourselves on reuniting rightful owners with their unclaimed property, while simultaneously
assisting companies to remit these funds. We look forward to providing this valuable service to
British Columbians in 2019.

Flozd Murphy
FLOYD MURPHY
PRESIDENT

Alena Levitz
ALENA LEVITZ
EXECUTIVE DIRECTOR
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2018 SNAPSHOT
Total money returned to people with unclaimed property
Total properties returned to people with unclaimed property
Total money received from companies and organizations
Total properties received from companies and organizations
Total amount donated to Vancouver Foundation

2018

2017

$1,720,685

$942,434

1,221

764

$6,115,202

$17,198,314

4,614

11,657

$2,800,000

$2,800,000

SUBMISSIONS ($)
NEW UNCLAIMED PROPERTY FUNDS

2018

2017

Courts

2,960,186

8,270,895

Public Guardian & Trustee

1,266,473

3,881,235

Financial Institutions

1,169,080

535,770

Property Insurance

200,277

255

Insurance (not Property or Life)

110,260

-

Money Order

97,562

105,075

Trust Funds

66,575

24,414

Securities

54,338

5,081

Life Insurance

47,506

56,481

Deposits – not savings

46,794

11,161

Employment Standards

33,885

4,170,408

Debt Collection

26,311

10,635

Local Government Act

22,407

309

Real Estate

9,425

23,514

Residential Tenancy Act

1,841

375

Companies in Liquidation

1,798

2,397

Mineral Rights

484

741

BC Ministries

-

47,529

Closed Pension Plans

-

30,162

Manufactured Home Park Act

-

17,538

Pensions (open)

-

4,245

Profession Insurance

-

94

6,115,202

17,198,314

TOTAL

Funds held by BCUPS which are not distributed, form part of an investment account. Income earned
from these funds pay for BCUPS operating expenses.
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EDUCATING HOLDERS OF
UNCLAIMED PROPERTY
Many companies don’t know their legal obligations regarding the unclaimed
property on their books. They also don’t know the compelling business case for
transferring unclaimed property to the BC Unclaimed Property Society.
Under the British Columbia Unclaimed Property Act companies are obliged to try
and find the owners of unclaimed property. If they aren’t successful, the companies
are “required to maintain a database that is available to the public in order to
facilitate the return of the unclaimed property to the owner.” Companies must deal
with inquiries from potential owners and substantiate claims.
This takes time, money and resources. Moreover, unclaimed property sitting on
company books is unattractive to potential buyers.
The BC Unclaimed Property Society takes over the legal obligation on behalf of
holders of unclaimed property, for free. Our office continues to educate holders
about this valuable service.
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FINANCIAL
STATEMENTS
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PO Box 18519
West Georgia RPO
Vancouver, BC V6Z 0B3
TELEPHONE: 604.662.3518
TOLL FREE: 1.888.662.2877
FAX: 604.669.2079
E-MAIL: info@unclaimedpropertybc.ca
WEBSITE: http://www.unclaimedpropertybc.ca/
Connect with us!

